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5. BB B B A SO I S *5 BREMBBER
MR SE, W 5K W 55 e 55 1 (Fragility) 7 L R HFF Fragility
Jo WA TS, B < BT LI LEY L
B, R (D) EEGEGRE, SRLES g 0.0z 3T T0.02827 ) 0,026 47
BT 3. 5 AR R R (0.010) (0.011) (0.011)
OO B B T R S EE Y, PHR (ggfgf
53 m T AR 9T &5 R — 2, TF B 3L A el
;ﬁgi‘;{g ISR — 2. R R o 1.405 8 1.3536 —0.045 4
e (0.917) (0.916) (0.160)
(i> %}ﬁ‘&h\*ﬁ 2 1 AR Yes Yes Yes
LW g 2R, REELGEMS —oiesdn A S R Yes Yes Yes
IR S Z A EIT IR A A E . B wpmaion Ves Vos Ves
ST R 55 AN 4518 Z [0, R T REZE M 3R ) gy v Yes Yes Yes
MR A ERM B Z — Wik, WIS W Osservarions 44734 44 787 44 787
MZMMER LG RS BORERY, A T8 Rsquared 0.150 0.151 0.099

5 BUR S ERAOCR o 8 I 7R SOR BT 520 A Rl 73

HYR S PIATREAR AT L, S5 R ILR 6B 1, 2. £ PR OUBOR 1 0 35 G2 1 I BRI R A
(4 588 IV 55 G 5 1 LGS SHOBRORE A 22 A A T S5 o T RE A DL DT T, A SR8 X IR 97 R 55 1) 5 5K
AR PR S TORBI A RE , HOH St S PSR 32 B B 7 AU I S ek . R, 7 BROT IR 55 I AR
R R R T R U R, AR SRR BT o B S 22 Y BRI R ORI S o WA Y LA X
WiE, XTE—E R AT AR AR R K R W 55 f

®6 ZEEMHRMREMSRBEZ M FRIEREER

HFF
A At WA THEN AEHEN 1o AU AR
i1 A 2 i3 FERY 4 i 5 Y 6
) —0.024 4 —0.036 3™ —0.0309" —0.046 3™ —0.059 8™ —0.0345"
did (0.015) (0.014) (0.018) (0.015) (0.016) (0.017)
S 1.12577 0.7858™ 0.502 7 0.528 77 0.352 3" —0.1434
(0.025) (0.129) (0.137) (0.205) (0.139) (0.156)
o A8 A Yes Yes Yes Yes Yes Yes
AR [ 5 00 Yes Yes Yes Yes Yes Yes
Ay [ 5 50 Yes Yes Yes Yes Yes Yes
Fisf [ [ 5 2550 Yes Yes Yes Yes Yes Yes
Observations 23128 21 551 20974 23 813 22 279 22 393
R-squared 0. 383 0.077 0.034 0. 005 0.179 0.079
2206 pH 0.040 0" 0.040 0" 0.021 0"
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DU BE R ECHEAT o N, S5IRWLR 6 BRI 5. 6, 45 IR R W LRGBS EOR 1Y S it B e 2% i )L
Al B XS 50 oo B B W 5 MG S 1k o PTRE AR LN T, R i R R R ) R e ) E ) 4 A i
NAHE— PR, JLZE B2 ST 9% 0 41 8 A A A 2k 5 B AL T AR TR K, i L 3 1 LR DL . AT i
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AR . PRI L i ok XIS, e 114 K JE 2 T I B gy 118 BT SR A T 2 ) S A KRR AR T R RE IR
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2 T I8 AP JHG X 5 2 WU 55 e 338 1 1) 30 B 52
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AR B AR PR EA S MENHLE R, AU SRS —-HEEES . NLERE, e
A — AR AR IE R A 2 R B B, wl RO SREE BRI B 22 i RS TRIAR S0 , A7 B T K2 3R A5 15 4t
SRR, REBEMNPIASEE N EEER . W, EETEE, Mg FBUTEN LR
By, BB RRARNF RECR . ek —EUT, ko 5 28 0 4% 50555 1Y) AR A A A TG ik AR B
KA ML AR A A 271 Y AR AT 2y o Rt ] DUHEN , 2 RO28 R A R BE , 4
AN E VR R T B X B — R = Oy, R R B R AR AR B, 3K 2 S RE B AW 55 G s v ) T
RETE o ZR BRECINSR T 7 B, M N ARy B L, XA B T2 R R AR
WA B MME . BREETT AEE,  [R I — B R IX 28 S RE W 55 I 5 P A S A T R R . D T
Bk — R A, ARSCR “ZENRALSOI ™ SR i 5O it 22 0 R A Y AL, [l &5
W6 (L) MEAELT. 8. SRR, LFA PR UUE HO P 2E S EE 1 I 55 G 5 1k 4 B A I 3 A 22 A A
I, B AR 2 5 2R 46 55 B S 2 32 BB HGE R BE R, SRR T AR SCAHETS

®6(4) SAEMBRMNREVSHEIEZMNZHAERELER
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Gl 25 ) 25 55 o Mgg o | A EER |l R 54 BEAR fFAEE =
FER 7 B8 A9 Y 10 R 11 LY 12
) —0.0514™ —0.042 5" —0.038 & —0.043 17 —0.0399" —0.043 3™
did (0.019) (0.016) (0.021) (0.014) (0.018) (0.018)
Constant 0.512 2™ 0.586 4™ 0.491 9™ 0.4609™ 0. 060 6 0.3105"
(0.164) (0.136) (0.069) (0.102) (0.178) (0.158)
2 1 A8 it Yes Yes Yes Yes Yes Yes
A A 8] 7 208 Yes Yes Yes Yes Yes Yes
Ay 8] 7 00 Yes Yes Yes Yes Yes Yes
s [ [ 4550 Yes Yes Yes Yes Yes Yes
Observations 25351 19 436 16 293 28 221 18 727 17 144
R-squared 0.027 0.028 0.012 0. 067 0.034 0.098
205 pH 0.0600 0.000 0™ 0.014 0™
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N, M TAREAE R S EE , 256 B2 RO BOR A4 S0 B B 22 Ak i 1 A J3E 2 B2 4 W 55 e 58 11k o
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The Impact of Comprehensive Healthcare System Reform on the
Financial Fragility of Chinese Households
LU Jin, ZHANG Zhuo-he

Abstract: As an important component of background risk, health risk can cause significant financial vulner-
ability to the general household. The medical system, as an important social security foundation, can provide
critical health protection for families, thereby effectively alleviating their financial vulnerability. Using data
from the China Household Tracking Survey (CFPS) from 2010 to 2020, this paper constructs a quasi natural
experimental research system, and uses the double difference method to test the impact characteristics and
mechanism of comprehensive healthcare reform policies on household financial vulnerability. Research has
found that the implementation of comprehensive healthcare reform policies has significantly alleviated the
financial vulnerability of households, and this effect is more pronounced in urban households, households
with the elderly, households with high risk of children’ s health, households with strong social networks,
households using the Internet, and households with high social trust. Meanwhile, comprehensive healthcare
reform policies can alleviate family financial fragility through three ways: reducing family medical burden,
increasing family labor participation, and changing family risk attitudes. The paper provides a new perspec-
tive for evaluating the effectiveness of comprehensive healthcare reform policies, providing important policy
insights for further deepening healthcare system reform at the micro level.
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